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indexed. Not illustrated. 1901 Excerpt: themselves or to American social, financial, and political systems. The
transition has come so rapidly as to restrict public attention to the speculative excitements of the progress,
whilst the large question of national consequences has been postponed for the maturer investigation that will
come from experience of the new conditions. The origins of the movement were laid in the aggravated
competition that arose from the introduction of steam power during the last half of the nineteenth century. Its
main object has been to regulate prices through a relative curtailment of production, and its methods have
been essentially monopolistic. The promoters of the revolution have bestowed upon it little sober economic
consideration; it has been dealt with simply as a counting-house problem; and speculative motives have been
probably fully as influential in its furtherance as a desire to effect economies in industrial methods--the chief
defense which the promoters of the consolidations have put forth. It is not supposable, however, that the
members of some thousand corporations--largely prudent men of business--could be entirely oblivious of
economic considerations in a movement of such magnitude and so radical in its bearings. They could reason
truthfully that their experience as independent organizations had not been satisfactory; that the pooling of
interests could be revoked if the experiment should prove to be a mistake; that, pending the interval of test, they
could get out of their risks by unloading their scrip on the uninitiated public; that, in any case, the securities so...
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